
1U����MXOL�����ā���������ā�����nUJ� �����1U����0DUWV�����������nUJDQJ 

)ORRUEDOO�L��UXP�$NWLY�&HQWHU�NRPPHU�
L�JDQJ�LJHQ��Vn�VQDUW�YL�Pn�G\UNH�LQ-
GHQG¡UV�VSRUW��$OOH�NDQ�Y UH�PHG��HW�
VDPDUEHMGH�PHOOHP�.YLN�5DPWHQ�RJ�
$&�1RUGGMXUV 
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%HVW\UHOVH�RJ�XGYDOJ 

���� 
)RUPDQG�� -DQ�6NRY��.DPLOOHYHM����������*UHQDD  
 0DLO��MDQVNRY#\PDLO�FRP    7OI������������� 
  
1 VWIRUPDQG��� 'DQLHO�$QGHUVHQ��cEURYHM�����������UXP�'MXUV� 
 0DLO��GDQLHO�DQGHUVHQ#SULYDW�GN   7OI������������� 
  
8QJGRPVI��	�35 0DULD�-XXO��cEURYHM������������UXP�'MXUV  ����� 
 0DLO��HPSDFKHUMXXO#KRWPDLO�FRP   7OI������������� 
  
.DVVHUHU /HR�3UHVV��.QL�. UYHM�����������UXP�'MXUV  ���� 
 0DLO��OHRSUHVV#QUGQ�GN    7OI������������� 
  
6HNUHW U 0DULDQQH�6NRY��.DPLOOHYHM����������*UHQDD 
 0DLO��PDULDQQHVNRY#\DKRR�GN   7OI�������������  
 
%HVW�PHGOHP -¡UJHQ�5DVPXVVHQ��(QJWRIWHQ����������UXP�'MXUV 
 0DLO��MKUD#OLYH�GN     7OI������������� 
 
  
%HVW�PHGOHP -DNRE�0HOLQ�+HQULNVHQ�. UE\YHM�����. UE\�������.ROLQG 
 0DLO��MDNREPHOLQ#KRWPDLO�FRP   7OI������������� 
 
6XSSOHDQWHU $QQD-/RXLVH�.QXWVVRQ�RJ�0RUWHQ�%HQGWVHQ 
 
$QVYDUOLJ�IRU .HQQHWK�0HODQGHU�6NRY��0¡OOHY QJHW����9ROGXP�������+DGVWHQ� 
+MHPPHVLGHQ 0DLO��NHQQHWKPVNRY#\DKRR�GN   7OI������������� 
  
+HQYHQGHOVH�DQJ�����/HR�3UHVV��.QL�. UYHM�����������UXP�'MXUV  ���� 
/RSSHPDUNHG 0DLO��OHRSUHVV#QUGQ�GN    7OI������������� 
  
3HWDQTXH  
)RUPDQG -RKQ��(YHUV��6NLSSHUVKRYHGYHM����6WHQYDG��������UXP�'MXUV 
 0DLO��HYHUV#OLYH�GN    7OI������������� 
 
.DVVHUHU *HUKDUGW�%�-¡UJHQVHQ�+RYHGYHMHQ�����5DPWHQ��������UXP'MXUV 
 0DLO��JHUKDUG�M#QUGQ�GN    7OI������������� 
 
6HQLRUXGYDOJ -\WWH�1��6¡UHQVHQ��5DPWHQ�+HGHYHM�����������UXP�'M�   
 0DLO��M\WWH#Q\ERUJ-V�GN    7OI������������� 
  
.OXEEODG /HR�3UHVV��.QL�. UYHM����������UXP�'MXUV 
 0DLO��OHRSUHVV#QUGQ�GN    7OI������������� 
 .DWKH�)RJK��6NLSSHUVKRYHGYHM����6WHQYDG��������UXP�'MXUV 
 0DLO��NDIR#YLGHQGMXUV�GN    7OI������������� 
 
/nQ�DI�NOXEKXV *UHWKH�6YHQVVRQ �+XOGUHPRVHYHM�����5DPWHQ 7OI������������� 
 0DLO��JUHWKHVYHQVVRQ#KRWPDLO�FRP 
  
�UXP�$NWLY 6NROHEDNNHQ�����������UXP�'MXUV  7OI������������� 
&HQWHU &HQWHUOHGHU�0LFKDHO�6��1LHOVHQ   7OI������������� 
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.RPPHQGH�$UUDQJHPHQWHU� 
*HQHUDOIRUVDPOLQJ�QnU�IRUVDPOLQJVIRUEXGHW�K YHV�WLO����
HOOHU�GHURYHU� 
 
/RSSHPDUNHG�ZHHNHQGHQ����-����DXJXVW 
 
/RSSHPDUNHGV-ODJHUHW�HU�Sn�+XOGUHPRVHYHM�����5DPWHQ� 
�L�7K\JH�-RKQVHQV�ODGH� 

 
 
7HJQ�HW�SDVVLYW�PHGOHPVNDE�DI�.YLN�5DPWHQ�IRU����NU��
SU��nU�RJ�In�NOXEEODGHW�OHYHUHW�WLO�G¡UHQ��%HO¡EHW�LQGV W�
WHV�L�EDQNHQ�UHJ�QU�������NRQWR����������VDPWLGLJ�InU�GX�
VWHPPHUHW�Sn�YRUHV�JHQHUDOIRUVDPOLQJ� 
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9 UNVWHG� 
6NROHEDNNHQ�� 
3ULYDW��.UDWEDNNHQ�����������UXP 
7OI����������������%LO�WOI������������� 
IUDQNELUFK#PDLO�WHOH�GN 

Ɣ��7¡PUHU–�RJ�VQHGNHUDUEHMGH  Ɣ��2PE\JQLQJHU 
Ɣ��1\E\JQLQJHU     Ɣ��8GHVWXHU 
Ɣ��$OOH�IRUPHU�IRU�UHSDUDWLRQHU�EnGH�IRU� 
����3ULYDWH���YLUNVRPKHGHU��ODQGEUXJ�P�Y� 

5LQJ�RJ�In�HQ�VQDN�RP�GLW�EHKRY� 
-HJ�JLYHU�JHUQH�HW�XIRUSOLJWHQGH�WLOEXG� 

 

�-(*�7,/%<'(5�0,*�0('�$/7�,1'(1�)25 



*HQHUDOIRUVDPOLQJ� 
L�.YLN�5DPWHQ�QnU�YL�LJHQ�Pn�P¡GHV 
,�NOXEKXVHW�Sn�5DPWHQ�6WDGLRQ� 

 
$OOH�PHGOHPPHU�YLO�In�GLUHNWH�EHVNHG�Sn�PDLO�HOOHU�606 

  
    ���'DJVRUGHQ� 

 �� 9DOJ�DI�GLULJHQW� 
  
�� )RUPDQGHQV�EHUHWQLQJ� 
  
��� .DVVHUHUHQ�IUHPO JJHU�GHW�UHYLGHUHGH�UHJQVNDE�
 IRU������WLO�JRGNHQGHOVH� 
  
�� )UHPO JJHOVH�DI�EXGJHW�IRU������ 
  
�� )DVWV WWHOVH�DI�NRQWLQJHQWHU� 
  
��� 9DOJ�DI���EHVW\UHOVHVPHGOHPPHU�RJ���VXSSOHDQWHU 
  
�������3n�YDOJ�HU�� 
  %HVW\UHOVHVPHGOHPPHU�Y OJHV�IRU���nU� 
  /HR�3UHVV   �YLOOLJ�WLO�JHQYDOJ� 
  -¡UJHQ�5DVPXVVHQ �LNNH�YLOOLJ�WLO�JHQYDOJ� 
  -DNRE�0HOLQ  �LNNH�YLOOLJ�WLO�JHQYDOJ�
  6XSSOHDQWHU�WLO�EHVW\UHOVHQ�Y OJHV�IRU���nU� 
  0RUWHQ�%HQGWVHQ 
  $QQD-/RXLVH�.QXWVVRQ 
 
�� 9DOJ�DI�UHYLVRU� 
  
�� ,QGNRPQH�IRUVODJ����GDJH�I¡U�JHQHUDOIRUVDPOLQ�

JHQ�WLO�-DQ�6NRY��IRUPDQGHQ������ 
  
�� (YHQWXHOW� 
  
7LOPHOGLQJ�WLO�/HR�3UHVV��WOI����������������HOOHU�PDLO��
OHRSUHVV#QUGQ�GN 
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������������� 
 
 
 
 
 

 

 
+MHPPHVLGHRSGDWHULQJ� 
 
.HQQHWK�0HODQGHU�6NRY 
0¡OOHY QJHW����9ROGXP 
�����+DGVWHQ 
7OI����������� 
0DLO��NHQQHWKPVNRY#\DKRR�GN 



 

+HUUHKROGHW 
'HW�KDU�Y UHW�HQ�QRJHW�DQGHUOHGHV�KnQGEROGV VRQ�L�nU� 
9L�OXNNHGH�V VRQHQ�QHG�VLGVWH�nU�PHG�In�NDPSH��9L�ILN�DW�YLGH��DW�
GH�NDPSH��GHU�HU�VSLOOHW��EOLYHU�I¡UW�RYHU�WLO�V VRQHQ�L�nU� 
9L�VOXWWHGH�PHG�WU QLQJ�OLJH�I¡U�MXO�RJ�KnEHGH��DW�DOW�YDU�JRGW�L�GHW�
Q\H�nU� 
'HW�YDU�LNNH�V UOLJW�RSPXQWUHQGH��GD�YL�NRP�LQG�L������-�DOW�HU�OXN�
NHW�QHG��'HW�YLO�VLJH��,QJHQ�WU QLQJ�RJ�LQJHQ�NDPSH� 
'HU�YDU�HOOHUV�OLJH�VWDUWHW���Q\H�VSLOOHUH��LQGHQ�YL�OXNNHGH�QHG��Vn�
MHJ�KnEHU��DOOH�HU�NODU��QnU�GHU�EOLYHU�OXNNHW�RS�IRU�GHW�KHOH�LJHQ� 
0HQ�VRP�NOXE�Pn�YL�\GH�YRUHV�WLO��DW�&RURQD�IRUVYLQGHU��GHW�YLO�VL�
JH��+ROGH�DIVWDQG�RJ�KROGH�KXP¡UHW�K¡MW� 
6RP�IRUPDQG�RJ�WU QHU�V\QWHV�MHJ�LNNH��GHW�HU�V UOLJW�VMRYW��PHQ�
MHJ�JO GHU�PLJ�WLO��YL�NRPPHU�Sn�GHQ�DQGHQ�VLGH�LJHQ��Vn�DOW�NDQ�
EOLYH�Vn�QRUPDOW�VRP�PXOLJW� 
-HJ�KnEHU�GD�RJVn��GHW�EOLYHU�PXOLJW�PHG�HQ�DIVOXWQLQJVIHVW���VRP�
PHUIHVW� 
,�HU�DOOH�VDYQHW��MHJ�PDQJOHU�DOOH�GH�GHMOLJH�WLPHU��YL�KDU�L�KDOOHQ�
VDPPHQ� 
+nEHU�DOOH�KDU�XQGJnHW�DW�EOLYH�VPLWWHW� 
9L�VHV�IRUKnEHQWOLJ�VQDUW—RJVn�WLO����KDOYHJ�����������+LOVHQ�-DQ�6NRY 
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7¡VWUXSYHM�����������.ROLQG�7OI������������� 

0DLO��NLPHQHYROGVHQ#F�GN 

������.UDQHU�RS�WLO����W�P 
������/HYHULQJ�DI�VWHQ��JUXV�P�P��-�8GOHMQLQJ�DI�nEQH�RJ�OXNNHGH�FRQWDLQHUH 

����7/)����������� 

����������������������  
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6DOJ�DI�UHNODPHVNLOWH� 
Sn�5DPWHQ�6WDGLRQ 
 
.YLN�5DPWHQ�V OJHU�UHNODPHVNLOWH�Sn 
5DPWHQ�6WDGLRQ� 
 
3ULV�SU��nU�NU��������-����IDEULNDWLRQ�DI�
VNLOW�GHW�I¡UVWH�nU�� 
 
+HQYHQGHOVH�WLO� 
 -DQ�6NRY����  7OI����������� 
 /HR�3UHVV  7OI����������� 
 
'HU�HU�SODGV�WLO�IOHUH�HQG�GH���YL�KDU�
LQGWLO�QX� 
 

 
7HJQ�HW�SDVVLYW�PHGOHPVNDE�DI�.YLN�5DPWHQ�IRU����NU��
SU��nU�RJ�In�NOXEEODGHW�OHYHUHW�WLO�G¡UHQ��%HO¡EHW�LQGV W�
WHV�L�EDQNHQ�UHJ�QU�������NRQWR����������VDPWLGLJ�InU�GX�
VWHPPHUHW�Sn�YRUHV�JHQHUDOIRUVDPOLQJ� 
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$OOH�LQGO J�PRGWDJHV�PHG�WDN�L�
GHQQH�FRURQD�WLG��KYRU�DOW�GHW��YL�
SOHMHU�DW�VNULYH��RP�OLJJHU�VWLOOH�� 
 

,�HQ�KYHUGDJ��KYRU�PHJHW�HU�IRUDQGUHW��RJ�KYRU�YL�KYHU�LV U�Pn�KRO�
GH�RV�KMHPPH�-�+YHU�IRU�VLJ�-�MHJ�KDU�KDIW�VWRU�JO GH�DI�I OOHVVDQJ�
Sn�GU����KYRU�YL�L�KHOH�ODQGHW�KDU�VXQJHW�VDPPHQ�KHQ�RYHU�DOWDQHU�
QH���L�EDJJnUGHQH��RYHU�K NNHQH�HOOHU�YLD�LQWHUQHWWHW��9L�KDU�VXQJHW�
VDPPHQ�VRP�HQ�PnGH�DW�WDFNOH�&RURQD�NULVHQ�Sn��RJ�GHW�DW�V\QJH�
KMHPPHIUD��HU�Q UPHVW�EOHYHW�HQ�IRONHEHY JHOVH� 

0DQ�EOLYHU�Vn�JODG�L�OnJHW��QnU�PDQ�V\QJHU��RJ�QnU�3KLOLS�VROVWUnOH�
UHGGHU�PLQ�IUHGDJV�DIWHQV�XQGHUKROGQLQJ��HU�GHW�LNNH�PLQGUH�HQG�
IDQWDVWLVN� 

'HQ�VDQJ��VRP�MHJ�HOVNHU�DW�K¡UH�LJHQ�RJ�LJHQ��RJ�VRP�,�DQGUH�RJ�
Vn�VNDO�KDYH�OLGW�JO GH�DI��HU�´/\VH�Q WWHU´�DI�$VNH�%HQW]RQ�RJ�
$OEHUWH� 

1X�NRPPHU�IXJOHQH�LJHQ 
2J�O\VHW�Y OWHU�SOXGVHOLJ�LQG 
'HW�NRPPHU�JHQQHP�DOOH�VSU NNHU 
/\VH�Q WWHU�HU�WLOEDJH� 
 
$OW��KYDG�GHU�U¡UWH�VLJ�EOHY�JHPW 
'D�GX�YDU�UHMVW��YDU�GHW�Vn�QHPW 
0HQ�KMHUWHW�YHG�JRGW��KYDG�GHW�¡QVNHU�VLJ 
$W�S\QWH�VLJ�IRU�GLJ� 
 
'X�HU�WLOEDJH��GX�HU�KRV�PLJ 
'X�HU�WLOEDJH��PHG�YDUPH�GDJH 
'X�HU�KRV�PLJ����������������� 
 
��������������������������������������������������������������������������� 
        �)RUWV WWHV�VLGH��� 



 

 
 

2JVn�VWXGHQWHUN¡UVHO 
L�YHWHUDQ-ODVWELO 

2JVn�ODQJ�GREEHOWG N�
NHU��PHG�ERUGH 
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Y��(UODQG�'RKQ 

 
������7OI������������� 
 
6WHQ��JUXV�RJ�PXOGMRUG�OHYHUHV 
&RQWDLQHUH�XGOHMHV 

7D[L���������������7XULVW������������ 

2JVn�L�IORW�JDPPHO�
U¡G�YHWHUDQEXV 
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1X�NRPPHU�O\GHQH�LJHQ 
2J�YHUGHQ�Y OWHU�SOXGVHOLJ�LQG 
0HG�SDUDVROOHU�RJ�VDQGDOHU 
%¡OJHU�PDOHU�DOW�L�VDQG� 
� 
-HJ�KDYGH�KXVHW�IXOG�DI�YLQG 
RJ�Q\H�IUXJWHU�EnUHW�LQG 
0HQ�KMHUWHW�YHG�JRGW��KYDG�GHW�¡QVNHU�VLJ 
DW�S\QWH�VLJ�IRU�GLJ� 
 
'X�HU�WLOEDJH��GX�HU�KRV�PLJ 
'X�HU�WLOEDJH��PHG�YDUPH�GDJH 
'X�HU�KRV�PLJ� 
 

-HJ�JO GHU�PLJ�PHJHW�WLO�DIWQHUQH�L�KDOOHQ��NDPSHQH�RP�V¡QGDJH�
QH�RJ�EDUH�GHW�DW�Y UH�VDPPHQ�PHG�DOOH�GH�VN¡QQH�PHQQHVNHU��YL�
KDU�L�NOXEEHQ�LJHQ�� 

9L�Pn�KROGH�KRYHGHW�K¡MW�RJ�KnEH�Sn��YL�NRPPHU�JRGW�XG�Sn�GHQ�
DQGHQ�VLGH� 

0DULDQQH�0��6NRY 

%LOOHGH�IUD����� 
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 7XUHQ�RPUNLQJ�
5DPWHQ�V¡�EOHY�
L������NHQGW�
ODQJW�XGHQ�IRU�
'MXUVODQG��GD�
ORNDOH�QHG�
KM OS�IUD�NXQVW�
QHUH�ILN�LGHHQ�
RP�DW�ODYH�HQ��
NXQVWXGVWLOOLQJ�L�
QDWXUHQ��'HU�HU�
VWDGLJ�PDQJH�
VRP�JnU�WXUHQ�
VHOYRP��GHU�
LNNH�HU�NXQVW�
XGVWLOOLQJ� 

 

/HR�3UHVV 

%LOOHGH�IUD����� 
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3HWDQTXH 
 
9L�VHU�IUHP�WLO�HQ�JRG�VRPPHU 
'HW�KDU�EHVWHPW�Y UHW�QRJHW�DI�HQ�XGIRUGULQJ�-�LNNH�DW�NXQQH�P¡�
GHV��'D�GHU�EOHY�OXNNHW�QHG�PDUWV�������KDYGH�YL�MR�WURHW��DW�GHW�
EOHY�IRU�HQ�NRUW�EHP UNQLQJ��PHQ�GHVY UUH�KDU�GHW�MR�YLVW�VLJ��DW�
GHU�HU�ODQJH�XGVLJWHU�WLO��YL�Pn�P¡GHV�LJHQ� 
9L�VHU�GHUIRU�IUHP�WLO��DW�YDFFLQHQ�QnU�IUHP�WLO�RV�DOOH��Vn�YL�VLGVW�L�
MXQL�L�DOW�IDOG�YHG��DW�YL�NDQ�RJ�Pn�P¡GHV�LJHQ� 
'HU�HU�IRUWVDW�SODGV�WLO�IOHUH�-�RJ�RJVn�JHUQH�\QJUH�SHUVRQHU��9LEH�
NRPPHU�RJ�J¡U�GHW�JRGW��+YLV�YL�W OOHU�RS��YLO�KXQ�Y UH�GHQ��GHU�
KDU�YXQGHW�GH�IOHVWH�JDQJH��Vn�GHW�HU�Vn�ILQW�� 
1nU�GHW�HU�PXOLJW��EHJ\QGHU�YL�LJHQ��'HW�HU�IRUWVDW�V¡QGDJH�NO��
������RJ�RQVGDJH�NO��������� 
'HQ�I¡UVWH�JDQJ�-�V¡QGDJ�-�EOLYHU�GHU�VRP�YDQOLJW�N¡EW�UXQGVW\NNHU��
'HW�HU�RJVn�KHU�YL�EHVOXWWHU��KYHP�GHU�VWnU�IRU�GH�IRUVNHOOLJH�DUUDQ�
JHPHQWHU� 
,�GHQQH�WLG�HU�GHW�LNNH�PDQJH��VRP�PDQ�VHU��'HW�HU�LNNH�EORW�DQJ�
VWHQ�IRU�DW�EOLYH�VPLWWHW�-�PHQ�PHUH�GHQ�DQGHQ�YHM��DW�PDQ�NRPPHU�
WLO�DW�VPLWWH�DQGUH��'HW�YLO�Y UH�HQ�NDWDVWURIH�-�Vn�GHW�EOLYHU�Vn�JRGW�
DW�P¡GHV�LJHQ�-�Vn�MHJ�VHU�IUHP�WLO�HQ�JRG�VRPPHU 
 

-RKQ�(YHUV� 

1\W�IUD�5$07(1 L�HQ FRURQD WLG L�YLQWHUHQ������  
  
0LGW�IHEUXDU�YDU�GHU�LV�Sn�5DPWHQ�V¡���IRU�I¡UVWH�JDQJ�L�PDQJH�nU���
RJ�XGHQG¡UV�DNWLYLWHWHU YDU�PHJHW�YHONRPQH��IRU�EnGH�VWRUH�RJ�
VPn�  
'HU�EOHY�O¡EHW Sn VN¡MWHU��VNUDEHW�VQH� VSLOOHW�LVKRFNH\��HOOHU�Sn�
JnEHQ UXQGW Sn�LVHQ�   
'HW KDU�Y UHW�HW�VN¡QW�V\Q�   
6WRUNHUHGHQ�YHG�NDQWHQ�DI�5DPWHQ�6¡�HU�QX�EOHYHW�RSGDWHUHW�PHG�
Q\H�JUHQH��VSDJQXP�RJ�KDOP�   
Vn�GHQ�HU�NODU�WLO�HQ�Q\�VWRUNHIDPLOLH�   
.XQVWVWLHQ�Y��5DPWHQ�6¡��GHU�EOHY�DIYLNOHW�L�������YDU�HQ�VWRU�VXF�
FHV�   
,QWHUHVVHQ�IRU�WXUH�Sn�VWLHQ IRUWV WWHU��PDQJH�KDU InHW nEQHW 
����������������������������������������������������������������������)RUWV WWHV�Q VWH�VLGH 
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¡MQH�RJ�¡UHU�IRU�GHQ�JRGH�QDWXU�YHG�5DPWHQ�6¡�  
+YHU�GDJ�KROGHU�GHU�ELOHU�Sn�.YLN�5DPWHQ�V 3-SODGV��RJ�GHU�EOLYHU�
O¡EHW�WXUH��JnHW�WXUH�Sn�VWLHQ��GHU�HU Q VWHQ�DOWLG�DNWLYLWHW��XDQVHW�
YHMU�RJ�YLQG��  
  
+HU�L�PDUWV�RSOHYHU�YL�´6RUW�6RO´ OLGW�I¡U�VROQHGJDQJ –�VWRUH�IORN�
NH�DI VW UH VDPOHV�RJ�IO\YHU�UXQGW�RYHU�V¡HQ�
RJ L RPUnGHW� L IRUVNHOOLJH�IORWWH�IRUPDWLRQHU�  
  
-\WWH  
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%MDUQH¶V�2OLH�Y�%MDUQH�-HQVHQ�KDU�VROJW�VLQ�IRUUHWQLQJ�WLO�
'&&�(QHUJL��PHQ�ULQJ�WU\JW�WLO�GHP�Sn��������������Vn�NRP�
PHU�%MDUQH�PHG�ROLHQ��JRGW�QRN�L�HQ�JXO�ELO 
 

 

/RSSHPDUNHGHW������EOHY�DIO\VW�S�J�D��&RYLG-��� 
PHQ�YL�YHQGHU�VW UNW�WLOEDJH�L�������+nEHU�DW�YL� 
Pn�KROGH�GHW�L�ZHHN-HQGHQ����-����DXJXVW 
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cEQLQJVWLGHUQH�HU� 
0DQGDJ—V¡QGDJ 
.O������—NO������� 

6NROHEDNNHQ��������������UXP'MXUV 
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)ORRUEDOO 
 

. UH�)ORRUEDOO�VSLOOHUH�9L�VHU�PHG�VWRU�JO GH�IUHP�WLO�DW�P¡GH�-HU�
LJHQ��RJ�YL�KnEHU�YLUNHOLJ��GHW�VQDUW�EOLYHU�YLUNHOLJKHG��%HVW\UHOVHQ�
KDU�KDIW�RSSH�RJ�YHQGH�HQ�PXOLJKHG�IRU�QRJHW�WU QLQJ�XGHQG¡UV�
HOOHU�QRJOH�VRFLDOH�DNWLYLWHWHU��Vn�YL�NDQ�VHV�LJHQ��'HWWH�YLO�GHU�NRP�
PH�PHUH�LQIR�RP�L�GHQ�Q UPHVWH�IUHPWLG��QnU�GHW�HU�Sn�SODGV�LQ�
GHQIRU�GH�UDPPHU��GHU�HU��Vn�DOOH�NDQ�I¡OHV�VLJ�VLNUH�� 

+LOVHQ�%HVW\UHOVHQ�  

*HQHUDOIRUVDPOLQJ 
 
-HJ�HU�YHG�DW�VNULYH�IRUPDQ�
GHQV�EHUHWQLQJ�WLO�GHQ�NRP�
PHQGH�JHQHUDOIRUVDPOLQJ��
VRP�YLO�EOLYH�DIKROGW�QnU�YL�
LJHQ�Pn�P¡GHV����PHGOHP�
PHU�LQGHQG¡UV��RP�GHW�Vn�EOL�
YHU�L�DSULO�HOOHU�I¡UVWH�VHQHUH��
YHG�YL�L�¡MHEOLNNHW�LNNH��$OOH�YLO�
In�PDLO�HOOHU�606�PHG�GDWRHQ�
QnU�GHQQH�NHQGHV� 
 
-DQ�6NRY 

)ORRUEDOO 

$OOH�NDQ�Y UH�PHG��
)ORRUEDOO�HU�EnGH�IRU�
P QG�RJ�NYLQGHU��
6HOYRP�GHU�HU�HQ�QD�
WXUOLJ�IRUVNHO�L�QLYHDX�
HW��InU�DOOH�SXOVHQ�RS�
RJ�WHNQLNNHQ�SXGVHW�
DI��.RP�RJ�Y U�PHG��
GHU�HU�SODGV�RJ�VWDYH�
WLO�DOOH��RJ�LNNH�PLQGVW�
YL�KDU�GHW�PHJD�VMRYW� %LOOHGH�IUD����� 



�������������������������������������������������������������������.9,.�5DPWHQV�NOXEEODG������� 

 

 

 

%DQNRVSLOOHW�L������PnWWH�YL�DIO\VH�S�J�D��&RYLG-��� 
YL�KnEHU�LJHQ�DW�PnWWH�VSLOOH�L�������GDWRHU�I¡OJHU 
VHQHUH������������������������������������������%LOOHGHW�HU�IUD����� 
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� 
 
 

9L�VLJHU�WLOO\NNH�RJ�WDN�WLO� 
 
  

· +DU�GX�HQ�VMRY�RSOHYHOVH��GX�YLO�GHOH�PHG�DQGUH" 

· +DU�GX�HQ�JRG�KLVWRULH" 

· +DU�GX�LQIRUPDWLRQHU�DQGUH�NDQ�In�JO GH�DI" 

· +DU�GX�QRJOH�ELOOHGHU��GX�V\QHV�VNDO�L�EODGHW" 

· .HQGHU�GX�QRJOH��GHU�VNDO�¡QVNHV�WLOO\NNH" 

 RS.9,.¶HUHQ�HU�RJVn�',7�EODG��Vn�GLW�ELGUDJ�W OOHU� 

'X�NDQ�ULQJH��PDLOH��HOOHU�XGI\OGH�QHGHQVWnHQGH�RJ�DIOHYHUH�WLO� 

.DWKH�)RJK�—�/HR�3UHVV 

'HDGOLQH�Q VWH�EODGV�LQGO J�DIOHYHUHV�VHQHVW�GHQ����PDM����� 

7UROGHQ�NDQ�VHV�L�5DPWHQ 
+XOGUHPRVHNYLQGHQ�RSVWLO- 
OHV�VQDUW�YHG�5DPWHQ�6¡ 




